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OArH OR AFFIRMATION

JAMIE SANDISON swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MAR FIN CURRIE INVESTOR SERVICES INC as of

DECEMBER 31 2009 are ti ue and coi rect further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classificd solely as that

of customer except as follows

Signaturc

ritic

Nbtar Public

This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income oss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

gt Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule Sc33

Information Relating to the Possession or Control Rquirements Under Rule l5c33

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3I and the

Computation or Determination of the Reserve Requirements Under Lxhibit of Rule 5c3

Reconciliation between the audited and unaudited Statements of Financial Condition witi respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

ri report describing any material inadequacies found to exist or found to have existed since the datc of previous audit

Supplemental independent Auditors Report on Intcrnal Accounting Control

flconditions of confidential treatment of certain portions o/this tiling see wction 240 a5fi3



MART CURRIE INVESTOR SERVICES INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 312009



JOHN FULVIO CPA

SUSAN VAN VELSON CPA

LVI AT L.L.P KENNETH

Certified Public Accountants 5West37th5treet

4th Floor

New York New York 10018

TEL 212-490-3113

FAX 212-986-3679

www.fulviollp.com

INDEPENDENT AUDITORS REPORT

To the Shareholder of

Martin Currie Investor Services Inc

We have audited the accompanying statement of financial condition of Martin

Currie Investor Services Inc the Company as of December 31 2009 This financial

statement is the responsibility of the CompanyTs management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statement An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all

material respects the financial position of Martin Currie Investor Services Inc as of

December 31 2009 in conformity with accounting principles generally accepted in the

United States of America

New York New York

February 22 2010



MARTIN CURRIE INVESTOR SERVICES INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 312009

ASSETS

Cash and Cash Equivalents 912507
Receivable From Related Party 277834

TOTAL ASSETS i.1904j

LIABILITIES AND SHAREHOLDERS EOUITY

Liabilities

Federal Income Tax Payable 56579
Accrued Expense 15000
State and Local Tax Payable 31473

TOTAL LIABILITIES 103052

Shareholders Equity

Common Stock $.01 Par Value 3000 Shares Authorized

1000 Shares Issued and Outstanding 10
Paid in Capital 44990
Retained Earnings 1042289

TOTAL SHAREHOLDERS EQUITY 1087289

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 1J2Q341

The accompanying notes are an integral part of this financial statement



MARTIN CURRIE INVESTOR SERVICES INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 312009

NOTE ORGANIZATION AND OPERATIONS

Martin Currie Investor Services Inc the Company was incorporated

in the State of Delaware on August 31 1995 and was registered as broker-

dealer with the Securities and Exchange Commission the SEC on April 24
1996 commencement of operations The Company was organized as wholly

owned subsidiary of Martin Currie Limited

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires

management to make estimates and assumptions that affect the reported amounts

of assets and liabilities and disclosure of contingent assets and liabilities at the

date of the financial statements and the reported amounts of revenues and

expenses during the reporting period Actual results could differ from those

estimates

The Company considers all highly liquid investments with an original

maturity of three months or less to be cash equivalents Cash and cash

equivalents are comprised primarily of deposits with financial institutions which

are invested in money market instruments and short-term commercial paper

Revenue is recognized when earned on the accrual basis

For US federal income tax purposes the Company is subject to graduated

corporate income tax rates between 15% and 35% in the aggregate Because the

Company and Martin Currie Inc Inc wholly owned subsidiary of the

Companys parent constitute controlled group of corporations within the

meaning of the Internal Revenue Code the benefit of graduated rates is allocated

among the members of the controlled group The Company is also subject to

New York State and City income tax For the year ended December 31 2009 the

provision for income taxes was $184837

Financial Accounting Standards Board FASB Accounting Standards

Codification ASC 820 Fair Value Measurements and Disclosures formerly

FASB Statement 157 Fair Value Measurements bears no material effect on the

financial statements as presented



MARTIN CURRIE INVESTOR SERVICES
NOTES TO FINANCIAL STATEMENT

DECEMBER 312009

continued

NOTE NET CAPITAL REQUIREMENT

The Company is subject to SEC Uniform Net Capital Rule 15c3-l

which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed

15 to At December 31 2009 the Company had net capital of $809455
which was $802585 in excess of its required net capital of $6870

NOTE RELATED PARTY TRANSACTIONS

The Company and Inc have entered into marketing agreement

whereby the Company receives 40% of the management fee earned by Inc

from new clients introduced to Inc by the Company In turn the Company

pays 15% of the management fee to its registered representatives as

commissions in the first year and 12.5% in the second year For 2009

representative commissions were scaled back from these percentages due to

poor general economic conditions For the year ended December 31 2009

$1198427 of fee income has been earned and commission expense of

$135574 has been incurred

Inc has incurred and agreed to pay certain fees and overhead costs of

the Company Inc has also agreed to make available office space office

equipment and certain administrative and related services to the Company
The allocation of these costs is based on the relative proportion of sales made

by the sales team who are based in the New York office which is shared by

the Company and Inc These proportions will be reviewed on regular basis

Martin Currie Investment Management Limited MCIM the main

operating subsidiary of the Martin Currie group has incurred overhead costs

on behalf of the Company The allocation of these costs is based on the

percentage of time spent by support services and is marked up by 10% The

percentage allocation will be reviewed on regular basis



MARTIN CURRIE INVESTOR SERVICES
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2009

continued

NOTE SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business the Company enters into financial

transactions where the risk of potential loss due to changes in the market

market risk or failures of the other parties to the transaction to perform

counterparty risk exceeds the amounts recorded for the transaction

The Companys policy is to continuously monitor its exposure to the

market and counterparty risk through the use of variety of financial position

and credit exposure reporting and control procedures In addition the

Company has policy of reviewing the customers andlor other counterparties

with which it conducts business

As of December 31 2009 there were no customer accounts having debit

balances which presented any risks nor was there any exposure with any other

transaction conducted with any other broker


